STATE BANK OF INDIA Tel No. :
SME JAMNAGAR Fax No. :
UDHYOGNAGAR PHASEI SWIFT No. : SBININBB940

SHANKAR TEKRI PIN Code : 2560989
JAMNAGAR

07-08-2023
To,
THE DEAN

M P SHAH MEDICAL COLLEGE
JAMNAGAR 361001 GUJARAT

DEAR SIR(S),

Guarantee Number

Date of Issue ]

Guarantee Amount : INR 500,000.00
Date of Expiry

Date of Claim

Applicant Name

E Stamp Certificate No.

E Stamp Issuance Date & Time

State of Execution

Stamp Duty Type/Article No. 1

Bank Guarantee Amount . INR 500,000.00
Amount of Stamp duty Paid 125 0:00

Issuing Bank Branch :

Bank Guarantee Beneficiary : THEDEAN

We confirm having Issued / Extended the captioned Bank Guarantee in your favour on behalf of our above named Constituent
and the same signed by the officers of the Bank.

YOURS FAITHEULLY,, - i

* AUTHORISED SIGNATORY - 2
(*2nd signatory required, if BG is for Rs. 50000/- and above)

AUTHORISEDSIGNATORY - |

The beneficiaries are advised in their own interest to verify the genuineness of the Guarantee with the BG issuing Branch and

Aug 7,2023 11:49 AM



GUARANTEE BOND

In consideration of the Governor of Gujarat of Gujarat (hereinafter called “The
Government™) having agreed to exempt  student Name (hereinafter called the said
student(s), from the demand under the terms and condition of An Agreement dated

made between the “The Dean M.P.Shah Medical College, Jamnagar and State
Bank of India, S.M.E. Branch, Jamnagar, for 7 years, therein after called “The said"
agreement of security deposit for the due fulfillment by the said student (s) of the terms and
conditions contained in the said agreement on production of a Bank Guarantee for Rs.
5,00,000/- Rupees Five lakhs only.

1. We bank of State Bank of India, S.M.E. Branch, Jamnagar hereinafter referred to as
“The Bank™ do hereby undeftake to pay the Government an amount not exceeding Rs.
3,00,000/- Rupees Five lakhs only. against any loss or damage caused to or suffered or
would be caused to or suffered by the Government by reason of any breach of the said

student(s) of any of the terms or conditions contained in the said agreement.

4. We Bank of State Bank of India, S.M.E. Branch, Jamnagar, do hereby undertake to
pay the amount under this uarantee without any demur merely on a demand from the
Government stating that the amount claimed is due by way of loss or damage breach
by the said student of any of the terms and conditions contained in the said agreement
or by reason of the student(s) failure to perform the said agreement any such demand
made on the bank shall be conclusive as regards the amount due and payable by the
bank under this guarantee. However, our liability under this guarantee shall be

restricted to any amount not exceeding Rs. 5,00,000/-. Rupees Five lakhs only.
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. § We Bank of State Bank of India, S.M.E. Branch, Jamnagar, further agree that the
guarantee therein contained shall remain in full force and effect during the period that
would be taken for the performance of the said agreement and that if shall continue to
be enforceable till all the dues of the Government under or by virtue of the said
agreement have been fully paid and its claims satisfied or discharged or till DEAN
(office) Medical College, Jamnagar certifies that the terms and conditions of the said
agreement have been fully and properly carried out by the said student(s) and
accordingly discharges the guarantee. Unless a demand or claim under this guarantee
is made on us in writing on or before the expiry we shall be discharged from all

liability under this guarantee thereafter.

4. We Bank of State Bank of India, S.M.E. Branch, Jamnagar, further agree with the
government that the Government shall have the fullest liberty without consent and
without affecting in any manner our obligations hereunder to vary any of the terms
and conditions of the said agreement or to extend time of performance by the said
student(s) from time to time or to postpone for any time or from time to time any of
the powers exercisable by the Government against the said student(s) and to forbear in
enforce any of the terms and conditions relating to the said agreement and we shall not
be relieved from our liability by reason of any such variation of extension being
granted to the said student(s) or for any forbearance act or omission on the part of the
Government or any indulgence by the Government to said student(s) or by any such
matter or thing whatsoever which under the law relating to substles would but for this

provision have effect of so relieving its.

5. We Bank of State Bank of India, S.M.E. Branch, Jamnagar, lastly undertake not to
revoke this guarantee during its currency except with the previous consent of the

Government in writing.
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6. Notwithstanding anything contained herein :

a. Out liability under this Bank Guarantee shall not exceed Rs. 5,00,000/- (Rupees Five
lakhs only).

b. This bank Guarantee shall be valid up to

C. We are liable to pay the Guaranteed amount or part thereof under this Bank Guarantee
only and only if you serve upon us a written claim or demand on or before
(date of expiry of Guarantee)” OTHERWISE THE BANK SHALL BE RELIEVED
AND DISCHARGED FROM OUR LIABILITIES UNDER THIS GUARANTEE
THEREAFTER IRRESPECTIVE OF WHETHER OR NOT THE ORIGINAL BANK
GUARANTEE IS TO BE RETURNED TO US FOR CANCELLATION.
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